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Liquidator details

Liquidator number

339259

Liquidator name

MATHEW TERENCE GOLLANT

Company details

ACN

050 167 498

Company name

AUSTRALIAN INSTITUTE OF
PROFESSIONAL PHOTOGRAPHY
LIMITED

Simplified liquidation process

Are you lodging the report in relation to a simplified liquidation process?

No

Details of appointment

Date report provided to creditors
01-03-2022

Type of appointment:
liquidator of creditors' voluntary winding up

Have you received a report on company activities and property from the
directors of the company?

Yes

Details of assets

Have you reported on the estimated amount of assets of the company?
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Yes

If you based your amount on realisable value, what is that value (excluding
recovery actions)?

$164,763

Details of liabilities

Have you reported on the estimated amount of liabilities of the company?

Yes

What is the estimated amount of liabilities of the company (excluding
deferred creditors)?

Priority creditors - Wages & superannuation (inc superannuation
guarantee charge)

Number Value
0 $0

Priority creditors - Leave of absence
Number Value
3 $1,705

Priority creditors - Retrenchment
Number Value
0 $0

Unsecured creditors
Number Value
1 $15,035

Secured creditors
Number Value
0 $0

Investigations

Have you reported on your inquiries undertaken to date?

Yes

Have you reported on what further inquiries relating to the winding up of the
company may need to be undertaken?

Yes

Have you reported on what happened to the business of the company?

Yes

Have you reported on the likelihood of creditors receiving a dividend before
the affairs of the company are fully wound up?

Yes

Have you reported on possible recovery actions?
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Yes

Company's business

Did the company cease to trade the business prior to the external
administrator appointment?

Yes

Was the business sold/transferred prior to the appointment of the external
administrator?

No

Is someone else carrying on the business?

No

Is the entity now trading the business, related to the company or its officers?
Not applicable

Did the company receive, or is the company entitled to, any consideration for
the transfer of its business?

Not known

Have you determined the adequacy of the consideration paid or payable?

No

Details of remuneration

Have you provided an estimate of total remuneration for the external
administration?

Yes

What is your estimate of total remuneration for the external administration (in
Australian dollars)?

$30,000

Details of dividend

Do you anticipate paying a dividend to any class of creditor?

Yes

When do you expect to pay a dividend to priority creditors?
0 to less than 6 months

What is the estimated dividend you reported to creditors for:

Priority creditors - wages, superannuation and superannuation
guarantee charge (excluding FEG payments)

nil

Priority creditors - leave of absence (excluding FEG payments)
51 to 100 cents

Priority creditors - retrenchment (excluding FEG payments)
nil
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What is the expected timing of a future dividend to unsecured creditors?
0 to less than 6 months

What is the estimated dividend you reported to creditors for unsecured
creditors?

51 to 100 cents

Recovery actions

What possible recovery actions does your report identify?
unfair preference payments

Are any unfair preference recovery actions against statutory bodies?
No

Are any of the above possible recovery actions against the directors or
related parties?

No

Completion

What is the estimated time by which you expect the winding up of the
company is likely to end?

6 months to less than 1 year

Authentication

This form has been authenticated by

Name MATHEW TERENCE GOLLANT

This form has been submitted by

Name Mathew Terence GOLLANT

Date 01-03-2022

For more help or information
Web www.asic.gov.au
Ask a question? www.asic.gov.au/question
Telephone 1300 300 630



1 March 2022 

 
 
TO THE CREDITOR AS ADDRESSED 
 
 
Dear Sir/Madam 
 
Australian Institute of Professional Photography Limited (In Liquidation) 
A.C.N. 050 167 498 (the “Company”) 
ABN 77 050 167 498 
 
Notice of Dividend & Statutory Report 
 
As you are aware, I was appointed Liquidator of the abovenamed company on 21 December 
2021 by the creditors of the company. This was subsequent to my initial appointment as 
Administrator on 17 November 2021. 
 
Pursuant to Rule 70-40 of the Insolvency Practice Rules (Corporations) 2016 (“IPR”), I now 
provide a Statutory Report to creditors. This Statutory Report has also been lodged with the 
ASIC. 
 
I also note that I intend to declare and pay a dividend to priority unsecured creditors 
(employees) and unsecured creditors on 19 April 2022. 
 
In order to participate in the dividend, you must provide a completed formal proof of debt and 
supporting documents by 22 March 2022 otherwise you will be excluded from the dividend. 
This can be emailed to Daniel Sizer of my office via email to Daniel@cjgadvisory.com.au. 
 
Creditors who have already provided a formal proof of debt are not required to provide 
another copy. 
 
I note that you are listed as a creditor and/or contributor of the Company and under Rule 70-
40 of the IPR, I attach the following: 
 
1. Statutory Report to Creditors; 
2. Receipts and Payments;   
3. Information Sheet – Creditor Rights in Liquidation; 
4. Notice Inviting Formal Proof of Debt or Claim – Form 534; 
5. Notice of Intention to Declare a Final Dividend – Form 548; and 
6. Formal Proof of Debt or claim – Form 535. 

Should you have any queries please do not hesitate to contact me. 
 
Yours faithfully, 

 
Mathew Gollant  
Liquidator 
MC2 - Circular re Statutory Report - AIPP 

Liability limited by scheme approved under Professional Standards Legislation 



 
 
 
 
 
1 March 2022 
 
TO THE CREDITOR AS ADDRESSED 
 
Dear Sir/Madam 
 
Australian Institute of Professional Photography Limited (In Liquidation) 
A.C.N. 050 167 498 (the “Company”) 
ABN 77 050 167 498 
 
Statutory Report Per IPS 70-40 & 70-50 
 
As you are aware, I was appointed Liquidator of the abovenamed company on 21 December 
2021 by the creditors of the company. This was subsequent to my initial appointment as 
Administrator on 17 November 2021. 
 
This Statutory Report is in accordance with Section 70-50 of the Insolvency Practice Schedule 
(Corporations) and Rule 70-40 of the Insolvency Practice Rules (Corporations).  
 
The purpose of this report is to provide you with an update on the progress of the liquidation 
and to advise you of the likelihood of a dividend being paid in the liquidation. 
 
A. SUMMARY OF LIQUIDATOR’S RECEIPTS AND PAYMENTS  
 
Please see the attached summary of my receipts and payments to date. 

 
B. SUMMARY OF ASSETS 
 

Set out in the following table is a summary of information as to the book value, estimated value 
of assets as advised by the Director in his Report on Company Activities and Property 
“ROCAP” (as at the date of liquidation) and actual/expected realisable value. 
 
Table 2: Summary of Asset and Realisations 

 
Cash at Bank 
 
The director disclosed that the Company held bank accounts with funds of approximately 
$160,000. I have since received the amount of $164,763.54 into the account that I hold for the 
Liquidation. 
 
I have received bank account statements for this account and conducted an analysis. Please 
see section E below for my findings in reviewing the bank account statements. 
 
 

 Book value or  
Cost ($) 

Realisations to 
date ($) 

Cash at Bank 164,104 164,763 
Plant and Equipment 9,500 Nil 
Other Assets Nil Nil 
Total 164,104 164,763 
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Plant and Equipment 
 
The director disclosed the company as having plant and equipment of $9,500 in the ROCAP. 
 
The Company’s financials recorded plant and equipment as being fully depreciated.  
 
I engaged an auctioneer to value the plant and equipment and determine if it was commercial 
to be realised at auction. The auctioneer advised it was not commercial to remove and realise 
at auction. 
 
The plant and equipment is being held by me until such a time it can be donated to a similar 
organisation or otherwise disposed of. 
 
C. SUMMARY OF LIABILITIES 
 
A summary of the creditors known to date are shown below: 
 
Table 3: Creditors’ Claims 

Liabilities Claims per 
ROCAP $ 

Known 
Claims $ 

Secured Creditors (0) Nil Nil 

Preferential Creditors (3) 1,705 1,705 

Ordinary Unsecured Creditors (1)  15,035 15,035 

Total Liabilities 16,740 16,740 

 
Preferential Creditors 
 
The director disclosed that there were three employees terminated on 15 November 2021 and 
that they have outstanding entitlements of $1,705. 
 
I understand all other employee entitlements have been paid out. 
 
Ordinary Unsecured Creditors 
 
The ordinary unsecured creditors of the Company are summarised as follows: 
 

Creditors: Amount ($) 
Australian Taxation Office (“ATO”) 15,035 

Total 15,035 

 
D. OFFICERS, SHAREHOLDERS AND CHARGES 
 
A summary of the Company’s details recorded with the Australian Securities and Investments 
Commission (“ASIC”) are as follows: 
 
Date of registration  12/11/1990 
Registered Office Address  Peter Eastway,  
     Shop 5, 1000-1008 Pittwater Road  
     COLLAROY BEACH NSW 2097 
Principal Place of Business  Shop 5, 1000-1008 Pittwater Road  
     COLLAROY BEACH NSW 2097 
 
Details of the statutory information concerning the Company also recorded with ASIC as 
follows: 
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Table 4 – Listing of officers and shareholdings in the Company 
 

Name Position Appointment Date 
David Simmonds 
Felisha Mina 
Geoffrey Comfort 
Benjamin Kopilow 
Leslie Morrison 
Joshua Holko 
Louise Bagger 
Peter Eastway 

Director  
Director 
Director 
Director 
Director 
Director 
Director 

Secretary 

29/05/2018 
07/06/2019 
26/11/2019 
26/11/2019 
05/12/2019 
20/05/2020 
02/04/2018 
29/05/2018 

 
Registered Charges 
 
A search of the PPSR identified no security interests registered against the Company.  
Please refer to my comments in Section C of this report. 
 
Winding Up Application/s 
 
I am not aware of there being any winding up applications made against the Company. 
 
E. INVESTIGATIONS AND RECOVERY ACTIONS 
 
As noted earlier, I was appointed Liquidator of the Company on 21 December 2021. To date, I 
have made enquiries as noted below. 
 
Investigations undertaken 
 
Since the date of my appointment, I have undertaken the following investigations: 
 
 Searches of the ASIC database; 
 Searches of the PPSR; 
 Vic Land Title searches; 
 Domain Name searches; 
 Vic Road searches; 
 Correspondence and communications with the Director; 
 Correspondence and communications with the relevant financial institution in relation to 

the pre appointment bank accounts held in the name of the Company; 
 Reviewing the financial records of the Company; 
 Obtained and reviewed bank statements of the Company; 
 Correspondence with creditors of the Company; and 
 Attendance to other statutory matters. 
 
From my investigations into the affairs of the Company, I now provide my comments below. 
 
Business operations and reasons for cessation of trade 
 
My investigations indicate that the Company was incorporated on 12 November 1990 and 
operated a business providing member services for photography professionals around 
Australia.  
 
A director has advised that the Company was placed into Administration due to financial 
projections indicating that the Company would have been insolvent should it continue trading 
and hold its annual photography competition and awards night in December 2021. 
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Sale of Assets 
 
There was no sale of Company assets prior to my appointment as Administrator. I considered 
realising the remaining plant and equipment at auction but determined it was not commercial to 
realise. 
 
Books and records 
 
I have received the books and records of the Company from the Director; 
 
The books and records provided consist of the following: 
 

 Accounting records held on electronic accounting software; 
 Externally prepared financials; 
 Bank statements of the Company; 
 Creditor information; 
 Asset Register; and  
 Creditor files. 

 
My preliminary view is that the books and records of the Company were maintained in 
accordance with Section 286 of the Corporations Act, 2001. 
 
Financial Statements 
 
I have received the company’s electronic accounting records which can be used to display the 
company’s financial statements. 
 
I have summarised the information from the company’s financials and electronic accounting 
records below: 
 
Profit and Loss  
 
The following table summarises the Company’s trading position as set out in the Company’s 
records for the years ended 30 June 2019, 30 June 2020, 30 June 2021 and 17 November 
2021.  
 

Summary of Key Financial Performance Information 

 

Unadjusted 

        Part FY22 

Profit and Loss  FY 2019 FY 2020 FY 2021 17 Nov 21 

Income  1,409,995 869,887 577,946 141,936 

Less Cost of Sales 538,869 374,607 54,229 11,324 

Gross Profit 871,125 495,280 523,716 130,612 

Add Other income 43 56,225 162,913 104.15 

Less Expenses 657,649 675,296 622,527 303,631 

Profit for the year 213,520 (123,790) 64,103 (172,915) 
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Adjusted 

        Part FY22 

Profit and Loss  FY 2019 FY 2020 FY 2021 17 Nov 21 

Income  1,409,995 869,887 577,946 141,936 

Less Cost of Sales 538,869 374,607 54,229 11,324 

Gross Profit 871,125 495,280 523,716 130,612 

Add Other income 43 433 117 104.15 

Less Expenses 657,649 675,296 622,527 303,631 

Profit for the year 213,520 (179,583) (98,694) (172,915) 

 
 
The unadjusted profit and loss statement includes other income that does not reflect 
the true performance of the Company such as ATO Covid 19 support payments. This 
other income has been excluded in the adjusted table to give a fair representation of 
the Company’s financial performance. 
 

 My review of the profit and loss reports has identified the following: 
 
 The Company primarily generated income through membership fees. 
 
 The Company suffered consistent declines in membership revenue since the year 

ending 30 June 2019 that impacted its ability to remain profitable. 
 
 After excluding other income (ATO Covid 19 support payments) the Company made a 

loss in each of the Financial Years ending 30 June 2020, 30 June 2021 and part 
financial year ending 17 November 2021. The combined loss for this period is 
$451,192. 
 

Historical Financial Position 
 
The following table summarises the Company’s historical financial position as set out in the 
Company’s records for the years ended 30 June 2019, 30 June 2020, 30 June 2021 and 17 
November 2021. 
 

 FY 2019 FY 2020 FY 2021 17 Nov 21 
Current Assets 483,047 343,701 403,018 164,000 
Non Current Assets 20,516 Nil Nil Nil 
Total Assets 503,563 343,701 403,018 164,000 
     
Current Liabilities 70,700 34,432 29,751 31,611 
Non Current Liabilities 682 1,275 Nil 79,224 
Total Liabilities 71,382 35,707 29,751 110,835 
Net Asset/(Deficiency) Position 432,181 307,994 373,267 53,165 

 
 I comment on the Company’s historical financial information as follows: 
 

 Plant and Equipment and other assets have been fully depreciated. My Valuer has 
advised no commercial in collecting and realising same. 
 

 The Company appears to be in a relatively healthy financial position during FY19 with 
sufficient current assets on hand to meet liabilities as and when due. This is reflected in 
the current ratio being well above 1 at 6.90. 
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 Despite the Company’s financial performance deteriorating from FY20 onwards, due to 
the influx of cash from the ATO Covid 19 support payments, the Company’s current 
ratio increased during the Financial years ending 30 June 2020 and 30 June 2021. 

 
 However, once those support payments stopped after 30 June 2021, the company was 

not able to sustain its financial performance given the decline in income.  
 

 I note however that as at the date of my appointment the current ratio was still above 1 
at 1.48 indicating that the Company held sufficient assets on hand to meet debts as 
and when due. 

 
F. ANTECEDENT TRANSACTIONS & INSOLVENT TRADING CLAIM 
 
In the course of my investigations, I am required to ascertain whether there are any 
transactions which appear to be voidable with respect to which money, property or other 
benefits may be recoverable by a liquidator, pursuant to Part 5.7B of the Act. This requirement 
is imposed by Corporations Regulations 5.3A.02. 
 
My investigations into antecedent transactions and any insolvent trading claim are as detailed 
below: 
 
Unfair preferences 
 
The Act allows a Liquidator a right of recovery in respect of transactions made by a company if 
it was insolvent at the time it entered into the transaction or if it became insolvent because of 
the transaction, which occurred in the period 6 months immediately prior to the relation back 
date, in this case being the date of the appointment of the Administrator.  
 
The six-month period for recovery of unfair preference payments would therefore be 17 May 
2021 to 17 November 2021.  
 
Unfair preferences are dealt with in Section 588FA of the Act. A transaction is an unfair 
preference if a company and a creditor (who had reasonable grounds to suspect the company 
was experiencing financial difficulties) are party to the transaction and the transaction results in 
the creditor receiving from the company more than it would in a winding up of the company.  
 
Creditor Preference 1 
 
Creditor 1 are the advisors to the director and the Company prior to my appointment. My 
investigations indicate that they received payments totalling $16,639.05 in the relation back 
period. As a result, there is a potential unfair preference claim against Creditor 1 in the amount 
of $16,639.05. 
 
I note however that Creditor 1 may have a number of potential defences available to them, 
including that there was ongoing supply of their services to the Company and their work was 
required to assist in determining the future of the Company. I also note that my investigations 
to date indicate that it is unlikely the Company traded whilst insolvent.  
 
I am continuing my investigations into the potential claim, however due to the low quantum and 
potential defences it is unlikely that I will pursue the claim. 
 
I have not identified any other potential unfair preference claims. 
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Uncommercial transactions  
 
Pursuant to Section 588FB of the Act, uncommercial transactions are transactions entered into 
by the Company that a “reasonable person” would not have entered into after taking into 
account the benefits to the Company and the benefits to other parties involved in the 
transactions. 
 
I have not identified any other transactions that may be considered to be uncommercial 
transactions. 
 
Unfair loans 
 
Pursuant to Section 588FD of the Act, unfair loans are loans made to the Company where 
interest and other charges on the loan were extortionate. These transactions can be recovered 
regardless of when they were entered into as long as they were entered into before the 
winding up begins. 
 
To date, my investigations have not identified any unfair loans. 
 
Unreasonable director related transactions 
 
Pursuant to Section 588FDA of the Act, a transaction is an unreasonable director-related  
transaction of a Company if: 
 
 The transaction is a payment, transfer of property, issue of securities or incurring of an 

obligation by the Company; 
 Made to the director or close associate of the director; and 
 A reasonable person in the Company’s circumstances would not have entered into the 

transaction having regard to the benefit or detriment to the Company or other parties. 
 
To date, my investigations have not identified any unreasonable director related transactions.  
 
Creditor-Defeating Disposition 
 
Pursuant to section 588FDB of the Act, a disposition of property of a company may be 
considered to be a creditor-defeating disposition if: 
 

1. the consideration was less than market value or the best price reasonably obtainable, 
having regard to the circumstances at the time; and 
 

2. had the effect of preventing, hindering or significantly delaying that property from being 
available for the benefit of the company’s creditors. 

 
Further, I have not identified any other transactions that may be considered to be creditor-
defeating dispositions. 
 
Insolvent trading 
 
Section 588G of the Act, imposes a positive duty upon company directors to prevent insolvent 
trading. If a director is found guilty of an offence in contravening Section 588G, the Court may 
order him or her to pay compensation to the company equal to the amount of loss or damage 
suffered by the creditors of the company. 
 
The substantive elements of Section 588G are: 
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 A person must be a director of a company at a time when the company incurs a debt; 
 The company must be insolvent at that time or becomes insolvent by incurring the debt; 
 The director must have reasonable grounds for suspecting that the company is insolvent 

or would so become insolvent by incurring the debt. 
 

Summarised below are the defences contained in Section 588H: 
 
 The director had reasonable grounds at the time the debt was incurred to expect the 

company to be solvent and would remain solvent even after the debt was incurred; 
 The director relied on another person to provide information about whether or not the 

company was solvent; 
 The director was ill or for some other good reason did not take part in the management 

of the company; 
 The director took reasonable steps to prevent the incurring of the debt. 

 
Section 1317S of the Act also provides defences for directors in respect of an insolvent trading 
claim.  
 
My preliminary view is that the Company likely did not trade whilst insolvent. 
 
Assignment of a Liquidator’s Right to Sue 
 
Section 100-5 of the Insolvency Practice Schedule (Corporations) 2016 affords an opportunity 
for a creditor, under certain circumstances, to purchase the rights to a claim that may be 
available to a liquidator. 
 
The typical claims that may be available to a liquidator to assign may include, but are not 
limited to, voidable transactions and insolvent trading claims. 
 
If a creditor is considering the assignment of a liquidator’s right to sue, as part of the process, a 
creditor is required to address the following factors: 
 

 The claim must be articulated; and 
 Appropriate consideration is required to be offered for an assignment. 

 
Should creditors wish to take an assignment of the liquidator’s right to any claims, I request 
that you write to me by no later than 22 March 2022 and outline the terms and consideration. 
 
G. REPORT TO ASIC 
 
Pursuant to Section 533 of the Act, I am required to report to ASIC any suspected offences 
committed by any past or present officers or members suspected of any misapplication, 
retention, liabilities, accountability, negligence, default, breach of duty or trust by persons who 
have taken part in the formation, promotion, administration, management or winding up of the 
Company. 
 
As there will be a dividend to unsecured creditors above 50c in the dollar I am not required to 
lodge a 533 report with ASIC. 
 

H. PROSPECTS OF RETURN/DIVIDEND TO CREDITORS 
 
I advise a first and final dividend will be paid to creditors of the Company on 19 April 2022 
 
Please see my attached notice of Intention to Declare a Final Dividend. 
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I. ACCOUNT OF RECEIPTS AND PAYMENTS  
 
Please see the attached account of receipts and payments to date. 
 
 
J. ADMINISTRATION FINALISATION 
 
I advise that the liquidation will be finalised after the following matters are complete: 
 

 Payment of dividend; 
 Completion of my investigations; and 
 Reporting to the ASIC; and 
 Court order regarding the disposal of remaining assets. 

 
At this stage, I expect this to occur by December 2022. 
 
K. LIQUIDATOR’S REMUNERATION, INTERNAL DISBURSEMENTS AND BOOKS AND 

RECORDS 
 
At the meeting of creditors held on 21 December 2021, creditors approved the following 
resolutions: 
 
The particulars of the approved proposals are as follows: 
 
 Administrators Remuneration 1 – Remuneration of $8,570.00 excluding GST for the period 

17 November 2021 to 5 December 2021; 
 Administrators Remuneration 2 – Remuneration of $21,430.00 excluding GST for the 6 

December 2021 to end of administration; 
 Liquidators Remuneration – Remuneration of $30,000.00 excluding GST for the period of 

21 December 2021 to completion; 
 Internal Disbursements – Internal Disbursements of $3,000.00 excluding GST for the 

period of 17 November 2021 to finalisation; 
 Books and records – Approval of destruction of books and records upon finalisation of 

liquidation.  
 
To date, no remuneration has been drawn within this administration.  
 
As noted above and previously advised in my initial information to creditors, I have estimated 
that my total remuneration for the external administration is $30,000.00 excluding GST and I 
will write to creditors should this position change. 
 
L. CREDITOR RIGHTS AND INFORMATION 
 
Attached to this report I have included information regarding your rights as a creditor of the 
Company. This includes your right to: 
 
 Make reasonable requests for a meeting; 
 Make reasonable requests for information; 
 Give directions to me; 
 Appoint a reviewing liquidator; and 
 To replace me as liquidator. 

Should you require any further information in relation to the liquidation process, I advise that 

you can access information which may assist you on the following websites: 
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 ARITA at www.arita.com.au/creditors 

 ASIC at www.asic.gov.au (search for “insolvency information sheets”). 

M. GENERAL 
 

If you are able to assist with my investigation concerning the Company, the conduct of the 
Director, have any questions concerning the above or require other information, please do not 
hesitate to contact me. 
 

Dated this 1st day of March 2022. 
 
Yours faithfully, 

 
Mathew Gollant 
Liquidator 
 
MC2 - IPR 70-40 Statutory Report - AIPP (NR) 0222 

  

Liability limited by a scheme approved under Professional Standards Legislation 
 



Summarised Receipts & Payments

Australian Institute of Professional Photography Limited
(In Liquidation)
Transactions From 21 December 2021 To 28 February 2022

A/C Account Net GST Gross

Page 1 of 1 IPS SQL Ver. 2018.11 01 March 2022 04:30 pm

74 Cash at Bank 164,476.54 0.00 164,476.54

Total Receipts (inc GST) $164,476.54 $0.00 $164,476.54

132 Bank Charges 10.80 0.00 10.80
155 Storage Costs 254.55 25.45 280.00
166 Xero subscription costs 10.00 0.00 10.00

Total Payments (inc GST) $275.35 $25.45 $300.80

Balance in Hand - By Bank Account
212 Cheque Account 164,175.74

$164,175.74
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AUSTRALIAN RESTRUCTURING INSOLVENCY & TURNAROUND ASSOCIATION 
 

Creditor Rights in Liquidations 

 

Requests must be reasonable.  

They are not reasonable if: 

Both meetings and information: 

(a) complying with the request would 

prejudice the interests of one or 

more creditors or a third party 

(b) there is not sufficient available 

property to comply with the request 

(c) the request is vexatious 

Meeting requests only: 

(d) a meeting of creditors dealing with 

the same matters has been held, or 

will be held within 15 business days 

Information requests only: 

(e) the information requested would be 

privileged from production in legal 

proceedings 

(f) disclosure would found an action 

for breach of confidence 

(g) the information has already been 

provided 

(h) the information is required to be 

provided under law within 20 

business days of the request 

If a request is not reasonable due to (b), 

(d), (g) or (h) above, the liquidator must 

comply with the request if the creditor 

meets the cost of complying with the 

request. 

Otherwise, a liquidator must inform a 

creditor if their meeting or information 

request is not reasonable and the 

reason why. 

 

 

 

 

As a creditor, you have rights to request meetings and information or take certain actions: 

  

 

  

Right to 
request a 
meeting

Right to 
request 

information

Right to give 
directions to 

liquidator

Right to 
appoint a 
reviewing 
liquidator

Right to 
replace 

liquidator

Right to request a meeting 

Right to request information 

In liquidations, no meetings of creditors are held automatically. 

However, creditors with claims of a certain value can request in 

writing that the liquidator hold a meeting of creditors.  

A meeting may be requested in the first 20 business days in a 

creditors’ voluntary liquidation by ≥ 5% of the value of the debts held 

by known creditors who are not a related entity of the company. 

 

Otherwise, meetings can be requested at any other time or in a court 

liquidation by: 

▪ > 10% but < 25% of the known value of creditors on the condition 

that those creditors provide security for the cost of holding the 

meeting 

▪ ≥ 25% of the known value of creditors 

▪ creditors by resolution, or 

▪ a Committee of Inspection (this is a smaller group of creditors 

elected by, and to represent, all the creditors). 

If a request complies with these requirements and is ‘reasonable’, 

the liquidator must hold a meeting of creditors as soon as 

reasonably practicable. 

Liquidators will communicate important information with creditors as 

required in a liquidation. In addition to the initial notice, you should 

receive, at a minimum, a report within the first three months on the 

likelihood of a dividend being paid.  

Additionally, creditors have the right to request information at any 

time. A liquidator must provide a creditor with the requested 

information if their request is ‘reasonable’, the information is relevant 

to the liquidation, and the provision of the information would not 

cause the liquidator to breach their duties.  

A liquidator must provide this information to a creditor within 5 

business days of receiving the request, unless a longer period is 

agreed.  If, due to the nature of the information requested, the 

liquidator requires more time to comply with the request, they can 

extend the period by notifying the creditor in writing.  
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Creditors, by resolution, may give a liquidator directions in relation to a liquidation. A liquidator must have 

regard to these directions, but is not required to comply with the directions.  

If a liquidator chooses not to comply with a direction given by a resolution of the creditors, they must 

document their reasons. 

An individual creditor cannot provide a direction to a liquidator. 

 

 

Creditors, by resolution, may appoint a reviewing liquidator to review a liquidator’s remuneration or a cost or 

expense incurred in a liquidation. The review is limited to: 

▪ remuneration approved within the six months prior to the appointment of the reviewing liquidator, and  

▪ expenses incurred in the 12 months prior to the appointment of the reviewing liquidator. 

The cost of the reviewing liquidator is paid from the assets of the liquidation, in priority to creditor claims. 

An individual creditor can appoint a reviewing liquidator with the liquidator’s consent, however the cost of 

this reviewing liquidator must be met personally by the creditor making the appointment. 

 

 

Creditors, by resolution, have the right to remove a liquidator and appoint another registered liquidator. 

For this to happen, there are certain requirements that must be complied with: 

 

 

 

Meeting request Information and notice Resolution at meeting

Right to appoint a reviewing liquidator 

Right to replace liquidator 

Right to give directions to liquidator 

A meeting must be reasonably 

requested by the required 

number of creditors. 

Creditors must inform the 

existing liquidator of the 

purpose of the request for the 

meeting. 

Creditors must determine who 

they wish to act as the new 

liquidator (this person must be a 

registered liquidator) and obtain: 

▪ Consent to Act, and 

▪ Declaration of 

Independence, Relevant 

Relationships and 

Indemnities (DIRRI). 

The existing liquidator will send 

a notice of the meeting to all 

creditors with this information. 

 

If creditors pass a resolution 

to remove a liquidator, that 

person ceases to be 

liquidator once creditors pass 

a resolution to appoint 

another registered liquidator. 

For more information, go to www.arita.com.au/creditors 



FORM 534 
 subregulation 5.6.48(3) 

Corporations Act 2001 
 

NOTICE INVITING FORMAL PROOF OF DEBT OR CLAIM 
 

Australian Institute of Professional Photography Limited (In Liquidation) 
A.C.N. 050 167 498 (the “Company”) 

 
 

Take notice that creditors of the company, whose debts or claims have not already been 
admitted, are required on or before 22 March 2022 to prove their debts or claims and to 
establish any title they may have to priority by delivering or posting to the office of CJG 
Advisory, Level 1, Suite 5, 443 Little Collins Street, Melbourne VIC 3000, a formal proof of 
debt or claim in accordance with Form 535 or 536 containing their respective debts or claims.  
 
If they do not they will be excluded from: 
 
(a) the benefit of any distribution made before their debts or claims are proved or their 

priority is established; and  
 
(b) objecting to the distribution. 
 
Form of proof may be obtained from me.  
 
 
Dated 1 March 2022 

 
 
 
 

 

Mathew Gollant 
Liquidator 

C/- CJG Advisory 
Level 1, Suite 5 
443 Little Collins Street 
Melbourne VIC 3000 
 
Telephone:  (03) 9602 2133 
 
 



FORM 548 

 subregulation 5.6.65(1) 
Corporations Act 2001 

NOTICE TO CREDITOR OR PERSON CLAIMING TO BE A CREDITOR OF INTENTION 
TO DECLARE A FINAL DIVIDEND 

Australian Institute of Professional Photography Limited (In Liquidation) 
A.C.N. 050 167 498 (the “Company”) 

 

A first and final dividend is to be declared on 19 April 2022 for the company.  

You are required formally to prove your debt or claim on or before 22 March 2022. 

If you do not, I will exclude your claim from participation, and I will proceed to make a final 
dividend without having regard to it.  

 
Dated 1 March 2022. 
 

 
 

 

 

Mathew Gollant 
Liquidator 

C/- CJG Advisory 
Level 1, Suite 5 
443 Little Collins Street 
Melbourne VIC 3000 
 
Telephone:  (03) 9602 2133 
 
 



FORM 535 
 subregulation 5.6.49(2) 

Corporations Act 2001 
FORMAL PROOF OF DEBT OR CLAIM (GENERAL FORM) 

 
To the Administrator of Australian Institute of Professional Photography Limited (In Liquidation) A.C.N. 
050 167 498 (“the Company”) 

1. This is to state that the company was on 17 November 2021, and still is, justly and truly indebted 

to:             

           full name, ABN 

and address of the creditor and, if applicable, the creditor's partners.  If prepared by an employee or agent of the creditor, also insert a 

description of the occupation of the creditor)
 
for                                   dollars and             cents  

Particulars of the debt are:  

Date  Consideration  Amount  Remarks  
   (state how the debt arose)    (include details of voucher substantiating payment)  
            
      

 
   

            
      $    

2. To my knowledge or belief the creditor has not, nor has any person by the creditor's order, had or 

received any satisfaction or security for the sum or any part of it except for the following: 

            

            

(insert particulars of all securities held.  If the securities are on the property of the company, assess the value of those securities.  If any bills 

or other negotiable securities are held, show them in a schedule in the following form).  

Date  Drawer  Acceptor  Amount  Due Date  
               
                 
         

 
   

               
         $      

3. Signed by (select option): 

7 I am the creditor personally.  

7 

I am employed by the creditor and authorised in writing by the creditor to make this statement.  I 
know that the debt was incurred for the consideration stated and that the debt, to the best of my 
knowledge and belief, remains unpaid and unsatisfied. 

7 

I am the creditor's agent authorised in writing to make this statement in writing.  I know the debt was 
incurred for the consideration stated and that the debt, to the best of my knowledge and belief, 
remains unpaid and unsatisfied. 

4. Evidence provided to support Proof of Debt amount (e.g., Invoices, Statement, etc.): 

7 Yes.  

7 No.  

 

Signature:         Dated:    

Name:      Occupation:       

Address:             
 
 
 
 

RECEIVE REPORTS BY EMAIL Yes No 

Do you wish to receive all future reports and correspondence from our office via email? 

Email:…………………………………………………………………………… 

� � 

 


